GGS: Annual General Mandate 2020
On 23/06/2020, Hanoi Livestock Breeding Joint Stock Company announced the annual general mandate 2020 as follows:

Article 1: Approve report of Board of Directors of 2019

Article 2: Approve report of Board of Supervisors of 2019

Article 3: Approve report of General Manager of 2019 and plan for 2020

Article 4: Approve the audited FS 2019

Article 5: Approve the plan on distributing profit of 2019

	Contents
	Unit
	Amount
	Note

	Profit after tax 2019
	VND million
	3,869
	

	Fund extraction
	
	
	

	- Bonus and welfare fund
	VND million
	380
	About 10% of profit after tax

	- Investment and Development fund
	VND million
	1,009
	About 29% of profit after tax

	- Financial reserve fund
	VND million
	380
	About 10% of profit after tax

	- Bonus fund for Executive Board
	VND million
	160
	Based on operating result

	Remaining profit for dividend payment
	VND million
	1,940
	


Article 6: Approve the submission on business plan for 2020

1. Plan on revenue and profit in 2020

	No.
	Targets
	Unit
	Plan for 2020

	1
	Total revenue
	VND million
	60,000

	2
	Total salary budget
	VND million
	11,200

	3
	Profit after tax
	VND million
	3,000

	4
	Profit margin
	%/year
	2.72


2. Plan on distributing profit in 2020

	No.
	Targets
	Unit
	Amount
	Note

	1
	Profit after tax of 2020
	VND million
	3,000
	Expected

	2
	Bonus and welfare fund
	VND million
	300
	About 10% of profit after tax

	3
	Investment and Development fund
	VND million
	600
	About 20% of profit after tax

	4
	Financial reserve fund
	VND million
	150
	About 5% of profit after tax

	5
	Bonus fund for Executive Board
	VND million
	150
	About 5% of profit after tax

	6
	Remaining profit for dividend payment
	VND million
	1,800
	Per share


Article 7: Approve remuneration for Board of Directors and Board of Supervisors in 2020 as follows:

+ Total remuneration for Board of Directors: VND 156,000,000, including:

++ Chair of Board of Directors: VND 3,000,000 x 12 months = VND 36,000,000

++ Members of Board of Directors: VND 2,500,000 x 12 months = VND 120,000,000

+ Total remuneration for Board of Supervisors: VND 60,000,000, including

++ Head of Board of Supervisors: VND 2,000,000 x 12 months = VND 24,000,000

++ Members of Board of Supervisors: VND 1,500,000 x 12 months = VND 36,000,000

Article 7: Authorize Board of Directors to select auditor for the FS 2020

Article 8: Approve Chair of Board of Directors to be General Manager concurrently

Article 9: Implementation:

· This annual general mandate 2020 was approved at the meeting

· This mandate took effect from 23/06/2020.
